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Bra I have the honor herewith to transmit to the Legis-
Biture, the Actual Report, prepared by my predecea«<)rtn
affee. szhibtung the condition of the finances at the close

af the last fiscal veer
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To the Leoislati re The Controller, in obe-

tlience to chapter 390, latra o#l*Ji has the honor

to aobmit to the Legislature the following Report,
exhibiting the «täte of the Treasury and the eon-

dition of the fund*, at the termination of the fiscal

year whiVh expired Sept. 30,
The several fondi belonging to thil State, an ac¬

count of which is presented in thia Report, ar.-tha
Oeneral Fund, the Canal Fund, the Literature
Fond, the Common School Fund, the United
States Deposit Fund, tbe Sinking Funds, estab¬
lished for the payment of the public debt, the Bank
Fand, and certain Trust Funds, to which refer¬
ence will be made.

GENERAL U ND.
MVBlBVn.

Walanre In the Treasury on the V»th
of September, 1849.$113,279 22

a,aaae.nl received Into tbe Treasury
on account of ibe (ieoeral fund,
storing the year ending K'lh SepL
I860, (see statement A).v. 751,297 6«

Amount transferred from the Oeneral
Ennd Sinking Eund. for Interest on

Bsoneys advanced from the Treasu¬
ry to meet the demand on ".a; fund 6,726 1*

Amount transferred Irom ibe eYhool
Fund, for bonds for lands received
daring th« yar, belonging to the
General Kund. and transferred to
tbe School Kund. 9,661 M

Amonnl of warrarts drawn ob tbe
Treasury, remaining unpaid on the
301b Sept. 1850. 277 ol

Amount of warrants drawn on the
Treasury on areount of the Oeneral
Eund, during the year ending Seth
Sept. 18.50, (»ee s'atement B).$aW,S#l 3.'

Amount transferred to the following
funds for Interest on Treasury de¬
posit*, viz

School »und.Ii?,""! 32
Rank Kund. 622 10
V. 8. DepositEund. 4.8H0 86

- 18,201 58
Amount transferred to the I o-nera!
Kund Sinking Kund, for interest on
Bute Stork paid from said fund... 1.BM

Amount of warrants drawn on ibe
Treasury, which remained unpaid
on the >th Sept. 1BI9. 117,

-$881,241 57

$»26,720 29

Surplus of Revenue on 30th SepL 1850.$54,i.'l $1
It will be perceived from this exiiibit that the

Oeneral Fund is in a healthy condition, and has
been found sufficient to meet all the demands
upon tho Treasury during the year. There re¬
mained on hand at the close of the year a surplus
of $54,521 US. The surplus on the 30th of Sap-
tember, 1849, was #113,279 22, from which it ap¬
pears that the ordinary expenditures exceeded
the receipts of the last year *:>-,757 94.

It will be observed that there is due to the Gen¬
eral Fund Revenue, from the General Fund Sink¬
ing Fund, on account of advances made in 1H46, a

balance of $54,5<»6 24, which should v.. refunded
Immediately by transferring to the School Fund,
as an investment of its capital, an equal amount
of the Bank Fund 8to« k, owned by the Sinking
Fund.
For this purpose it becomes necessary that the

Legislature authorize the transfer to be made. It
will furnish a sate investment of the capital of the
School Fucd. and the Comptroller concurs in tho
reoetnmendation made by several of his predeces
¦ore, that a law be passed conlerri n the necessa¬

ry authority.
The Comptroller continues to entertain tic of n

ion expressed to tho Legislature, at its last ses

sion, that the resources of the General Fund, as

now constituted, will prove sufficient to provide
for all the legitimate expenses ol Government,
without a resort to further loans or increased tax
ation. Bnt it must not be disguised, that this
.pinion rests upon a belief that prüdem o will be
observed in exercising the power of appropria¬
tion. A just and enlightened discrimination should
be shown in authorizing new ebjeots of expendi¬
ture.

In addition to the surplus on hand, it is assumed
in the estimate, herewith submitted, that the or¬

dinary revenue for the present tiseal \ear will be
$972,630 57.
Tbe principal revenues of the general fund are

derived from the State tax, the auction duties,
and the contribution of $100,000 per annum from
the Canal tolls. The proceeds of the State tax
may be materially increased by such a revision of
the lawa regulating taxation, aa will insure a full
and equitable valuation of the taxable property of
the Slate. Further experience has served to con-

irm the soundness and importance of tbe sugges-
lions on this subject, communicated to tbe last
Legislature in two reports from this office. (See
Aaaembly Documents No. I and No. 13$.) The

Iiresent law is correct in the principle laid down
or estimating the value of property , but some of
its most important provisions are practically dis¬
regarded. All personal property, (with certain
apecitied exceptions') is subject to taxation, yet it

is notorious that a largo amount of personal capi¬
tal, having no claima to exemption, escapes assess

¦tent The law requires that all real estate (as
well as personal.) should " bo estimated by the
assessors at its lull value, as they would appraise
the same in payment of a just debt due from a sol¬
vent debtor. In tho City of New York, and in
some of the Counties, full eilect is given to the
law, by estimating the taxable property at its ac¬

tual value. But in many Counties this plain and
essential provision is utterly disregarded. A sys¬
tem of undervaluation has been adopted and car¬
ried out in practice from year to year, until it has
grown into a custom too general to yield to the force
of statutory requirements. It ia sale to assume, that
in a majority of the Counties, the average valua¬
tion of real .state, aa returned by the assessors,
is less than one-half the actual cash or market
value. In sonic localities, farms worth $40 per
Sere, arc assesspd at $12 or $1". per acre. The
Controller cauunt but regard this departure irom
the legal rule as-a dangerous abuse, subversive of
public morality, destructive of that equality which
should be preaerved between individuals and
Counties in the imposition of public burdens, ami
extremely prejudicial to the interests of the trea¬
sury.

It is of the first importance, that a uniform prin¬
ciple of valuation should be eutorced throughout
the State. The iustice and equity of this proposi¬
tion, are so obvious as to command universal as-
neat; and we cannot doubt that it will be cheer
fairy acquiesced iu by our citizens
But while some counties reduce their assess

ments to less than half the true value, other coun¬
ties are constrained to adopt the time usage as
the only means of self-defense, until at letig-tTi the
assessors yield to local influences, and the force of

Iireccdent becomes stronger than the positive in¬
unctions of the law. The evil here adverted to
requires the early attention ofthe Legislature. The
Comptroller would recommend that the entire law,
regulating assesameats and taxation, may be made
the subject of careful review aud revision. In ad¬
dition to tbe usual oath of office, the assessors
should be required, after completing their assess
ments, to make a further oath that all the taxable
property of the town has been estimated at its full
value, according to their beat judttmoot. The
Comptroller would also suggest that some new
provisions of law arc needed to regulate the as-
seesnient ol corporations Much embarrassment
haa been experienced by assessors, and by this
department, in consequence ofthe inapplieabuty
ofthe Revised Statutes t>> new classes of corpora¬
tions of recent origin and development. A com¬
prehensive, equitable and well defined aystem for
the assessment of the cspitsl of railroad, plaok-
road, telegraph, and insurance corporations is
deemed indispensable-It is thought proper to rrake these suggestions
on the subject of assessments in this connection,
heeau.se of their immediate bearing on the future
condition of the General Fund. It may safely be
estimated that a full and uniform valuation of tax.
able property throughout the State, would increase
the proceeds of the laajj mu: tax from «100.000 to
.150,000 per annum.

la estimating the ability of the general fund to
meet new appropriations, the Comptroller has not
lost sight of certain resources (aside from the eit;
mate of current receipts from osd^,.
herewith submitted) winch wul be rasijxe(j w th-
in the nest two years. The sale of ^x lands
»ade in 184-, included the unpaid taxes to the
year 1844 inclusive. There is still due to <h0
Treasury for unpaid taxes on non resident lands,
returned for the years 1^45, 1*46, 1847 and 1$$$,
the sum of $157,135, beside interest thereon,
amounting to about $40,000. Tbe two years al¬
lowed tor redeeming the lots said in 1848 having
expired, it will be the duty of the Comptroller to

prepare for the sale of these lauds as early as

practicable. It is intended to bold the sale early

in 1652, when the amount above itated will be re¬

alized.' There is alao due to the Treasury for ad¬
vances on aceour.t of the tax of IM0, on non-resi¬
dent lands, a further sum. amounting to t.j5,319.
These lands, und» r the set of 1P'<0, providing for
the sale of landa for unpaid taxes in the counties
where they were assessed, most be sold by the
County Treasurers on the first Tuesday of Deeem-
ber, List, when the amount due on tbem will be
restored to the Treasury.
At the tax sale of :?4-, the Comptroller re¬

served from sale certain lands on the Buffalo, Cat-
taraugus and Allegany Reservations, by reason of
legal pro<eedings commenced by preemption own¬
ers to contest the validity of the tax. The amount
due the Treasury for advances on the lands thus
reserved, which must be realized either from a

sale of the lands, or a caM upon the counties, is
computed at $31,0C0. The Comptroller had hoped
for an early decision of this important question
but the hearing has been delayed, and the case it
still pending before the Supreme Court. The At¬
torney-General is making praiseworthy effort to
expedite the proceedings, and a decision will
doubtless be obtained before advertising for the
tax sale of 1853.
At the sale of i -4s, the Comptroller, for want of

bidders, bought in for the State certain lands at
the amount of the taxes thereon, being §30.025
There remains unredeemed $2C,0orj 7-, besides
interest, and it is assumed that tV.'O.OOO will be re¬

alized from the redemption or resale of these
lands.

In the last annual report from* this office, the
Comptroller called the attention of the Legisla¬
ture to the accounts between the State Treasory
and the City of ISew York. The books of this
department exhibited a balance against the City
Treasury of $113,711; II, consisting chiefly of cer¬

tain taxes on mutual insurance companies return¬
ed to the Comptroller by the Chamberlain of the
city in the years 1? IS, 1-46, 1841 and 1848, and
this balance was increaaeii to §133*301 95, by
similsr returns of taxes for the year 181". Doubts
were entertained as to the legal liability of mutu¬
al insurance companies to taxation on their accu¬

mulated funds, and for this reason my predeces¬
sors refused to credit these returns.
The last Legislature, (. hap. 1M, Laws of 1350)

provided for en cqaitable settlement oi the ac¬
counts between the State Treasury and the City
and County of -New-York. A proceeding was

then pending between the 8un Mutual Insurance
Company and the City Corporation, involving the
validity ofthe tax, and a decision had been given by
a aincfc judge adverae to the City. The case was

subsequently carried before the Snpreme Court,
and fully argued at the last May term, when the

Erevious decision was reversed, and the legal lia-
ility of this class of corporations to taxation on

their investments of capital was affirmed by the
Court. Regarding the judicial decision as of bind¬
ing authority, tiie Comptroller has doemed it his

duty to admit the returns and place the amounts
to the credit of the City Treasury, in pursuance
of section "», title 4, chapter 13, part L, Revised
Statutes. A final and satisfactory settlement has
been effected with the Comptroller and Chamber¬
lain of the City since the close of the fiscal year.
Certain returns conceived to be irregular and un¬

authorized, and amounting to #36,070 57, were
rejected by the Comptroller, and that amount haa
been paid into the State Treasury by the City
cu^w^.ifcin The retume admitted by the
Comptroller have been rnae** tk« hands ol the
Attorney-General, who will proceed to recover
the taxea in the manner prescribed by law, un¬

less such proceedings should be rendered unne¬

cessary by voluntary payments. The balance
due on these returns is $106,237 3*. Several of
the corporations have failed since the imposition
of the tax, but a majority of them are represented
as prosperous, and it is estimated that at least
SfiO.000 will be realized.
The Comptroller is of opinion that, in addition to

the current or accruing reveuues anticipated in the
regular estimates, the General Fund will realise
from the resources and balances above referred to,
in the years ISM and 1883, at least §330,000, ami
probably over fj (00,009.

If the Legislature should deem it expedient to
make appropriations for new objects of utility and
beneticencc, the time and amountol such expendi¬
tures should be adjusted with reference to these
anticipated means, so as not to trench upon the
current revenues required for the ordinary support
oi poverument.
For a detailed exhibit of the receipts and pay¬

ments on account of the general lund and the other
funds during the last year, reference is made to
the statements hereto annexed, marked A anil B.

STATE OF TI E TREASI K\\
Balance In the Treasurv on the 30lh
last.leaf....|M7j,72.5 n

AiuoULt received into the Treasury
on ai-roi.nt of ail Uie fund*, (ex¬
cept ihe fane! fund) during the
year MsHaa on ilmms or sept *

Is.50, (see statement A).2,5.<5,3ö4 *'
-__$3,0o7,07y 87

Ainoi nt of warrants drawn on the
Treasurv. on arrount ol all the
funds (except the Canal Fund)
during the year ending on IbeSOlh
Sepi. 1M0 (see -.latentem B )_2,491,275 90

Ajaoual of warrants drawn on the
Treesui> remaining unpaid on
the 30lh Sept. 1849. 148 73

2,-19«,424 Ivi
Lass amount ot wsrrant* drawn on

the Treasury, remaining unpaid
on the 3('lh *¦ 16je. 277 01

- 2,498,147 62

Balance Is ihe Treasury on the Jnth Sept. 18.50. #5n8,H82 Z5
S:u!,m,i.t ,:/ b.uan.. due /torn and to the I i ri on UU

SOTA Se)tembe>, ISftV
To the School Fund
Capital.$1.52,179 53
K> ¦ . 137.524 07

-1 $28l«,7W 6o
To the Lllrralure Fund
Capital.$3.063 78
Revetue. 14,07k 53

m t ., si.-17.142 81
To the 17. 8 Deposit Fund
Capital. 4V2« *\

To tie Bank Eund. B>,4>*4 28
To the Mariner's Fund.. 144,823 79
To the Railroad Sinking Funds
Auburn and Rochester. $1.145 78
Tonawanda. 6,7nJ 85
Lin« Islsnd. 4,I5h 48
Tloga Coal, Ac. 211 10

12,2.* 21
To the General Fund Revenue. 54,521 2J

-. §1*73 S*0 36
From the General Fund Debt Sink¬

ingEund. $il,58b 24
Erom the V 8 Deposit F ind Rev-

.bus. 8,913 64
From the Hudson and Berkshire
Railroad Company Sinking tued 1,247 23

From the Treasurer for balance in
the Treasury. 500382 25

._ sjs74 Vs*) 38
¦kSsaaaiai Kereni«-, a/pltcable Sj the ormnary erpenoct of
trcntinmentjor the JtKitl year, comment* ! on the lit of
(Vfsfc«/,185U

v

State tax after deducting advances to Connty
Treasurers, for non resident taxes.§3t»J,080 00

Appropriates from ike surplus revenue of Ike
Canals, for the support of Government.300,000 <«

Aucuon duty. sajsj oo
Sa.t duty, after deductiag the expenses of the
Ouendsva Sali Springs. 1S...«. St

Arrears of County taxes, and Inierest. 40,000 00
Pedlers' licenses. 1,700 «0
Taxes on foreign lusoracce Comnasles. Sup 00
Fees ot lbs Secretary 's office. 1,800 On
Fees et ihe Comptfoilers office. 160 00
Fees of ihe Clerk suffice of the Court of Appeals 1,000 oo
Sales oflands....... l,«e sj
Totte on Cayuga Lake Inlet .....*. 'pa so
City and Cout:ty of Mew-York, on seiiieutent oi
account for Slate lax. 26,070 vj

Total.$672,630 57
Eltimnte of the crdtnary erjcnm of OssamsSSsA for the
ßoral yn:r. commencing lif October, 1850.

Salaries of the Government. Including clerk hire.$45 or, ,1
Sulanea of the Judges of of the Court ofAppeaU,
and :be Judges ofthe Supreme four.. 9f 000 no

Saiarv of the Clerk of ihe Court of Appease, and
clerk hire. g .-

Legsuature. coinpeusauon of members aid offi-
ears.. . . ^

Cuntuigsat sanci-ses of the Legislature and um»
Dut>.:r oaMos

Incident*! expenses ol tee Rerenta of the l'nl-
^ ^

ImrroVcrrtt: of Racket River. M»f 00

Improvement of the upper waleraofthe Hudson ^.
Rivrr..... "

Incident*, expeniu?i of Government, npprehen-
.tot. of cr.min»i«...... _

friert st on loan for purchase of A'bany Basin.... sUBW «*

Miscellaneous. 4°-pnc 00

Tot»!..8602.40 27

IfM foretroine estimate inrlndea 186,669 for the
support of tiie Sing Sine and Clinton State
Priiona. An early appropriation is needed tor

this object, at the prison appropriation! have been
made with reference to the calendar year, and the
amount appropriated bj the last Legislature ia
exhausted.

In addition to the above estimates, several
new appropriations are required for the current
fiscal year. The orders of the last Legislature
caused a large increase in the printinz expendi¬
ture, and the amount appropriated for its payment
was inadequate. The appropriation for the pres¬
ent tiscal year 'being 160,000), is already ex¬

hausted. During the year there has been paid
from the ordinary printing appropriation nearly
820,000 for engravings and illustrations. It will
be necessary to appropriate 63o,00o more without
delay, for the purpose of paying the cost of the
Documentary History, Ac. ordered at the last
session. The ordinary printing expenses have
been considerably increased by the cost of maps,
engravings and colorings, intended to illustrate
Indian antiquities and revolutionary incidents.
The appropriation for the expense of transport¬

ing books and documents to County Treasurers,
Clerks, and to Members of the Legislature, is ex¬

hausted, and it is estimated that i">,4J". .17 more

will be required to convey the books ordered at
the last session. This large increase ol expendi¬
ture is caused by the unusual number ot books
distributed by order of the Legislature. An im¬
portant savin«*might be effected it the persons en¬

titled to these publications would receive them
here.
The expenses of the Western House of Refuge

have been largely increased by the act of Feb.
H\ 1890, requiring all juvenile delinquents con¬

victed in the 4th, r>th, fth, "th and *th Judicial
Districts, to be confined in that institution. No
additional appropriation was made with reference
to this increase, and it was found necessary to

apply eo.OOO of the fund intended for building*
purposes, to the ordinary support of the institu¬
tion during the last fiscal year. In order to re¬

store this amount to the Building Committee, and
to defray the ordinary expenses of the establish¬
ment till the close of the present fiscal year, a

further appropriation of tls\000 is needed. From
s personal examination of the institution and its
management, the Comptroller is satisfied that its
SlliSSiTllHies have been regulated with great skiil
and economy.
The appropriation for paying the costs of suits,

is alto exhausted. This expenditure has been
much increased by the fees of counsel employed
in the Manor suits and the State Prison contro¬
versy. A further appropriation of *ö,00ü will

probably be needed for the present fiscal year.
An estimate of additional appropriations re¬

quired for the expenses of Government, during
the remainder ofthe fiscal year, is annexed hereto,
'marked C )

THE CANAL Fl NU.
It will be seen that the canals of this State con¬

tinue to justify the anticipations so frequently
expressed by the advocates of a liberal system of
i iittlir- m-.prr.rw.^w.. tu« B,nM revenue of the
i anala dunce the last fiscal j ear, inriu.io.« (inc¬

est on deposits and rents of surplus water, was

63,4£6,172 30, being an increase over the receipts
of the preceding year of t}4:v-"'o -. See state¬
ment marked 1))
The amount received for canal tolls during tho

last season of navigation, as far as yet ascertain¬
ed, was t:i,-'.fi,'to:i, being an increase of 8t!,677
upon the tolls ot I 949.

It is proper to state that the receipts for the
fucal year ending September SO, 1880, fali below
the estimate cd' the Commissioners of the Canal
Fund at thecommencemenrof theycar,6~>o,*.-.:? '.0.
A considerable reduction of tolls on some lead¬

ing articles of tunnage was made by tho Canal
Board before the opening of navigation. It ia be¬
lieved that these reductions produced a considera¬
ble increase iu the Canal trade, without any dim
inution of the aggregate revenue. An intcreating
question arises, how far the policy of reduction can
be carried without impairing tie revenue' In
considering this tubject, the vast importance of
insuring the completion of the enlargement of the
Krie Canal should be kept constantly in view..
As a limited proportion only of the surplus reve¬
nues can be applied to this work, under the pro¬
visions of the Constitution, a policy should be pur¬
sued which will place tin revenues at the highest
attainable point of productiveness.

It was foreseen at an curly day that tho enlarge¬
ment would he necettary to maintains successful
competition with rival routes, for the Western
trade. The experience of the last year tends to
confirm this opinion. A considerable divenion of
butiness has beeneauted already by opening new
channels of intercourse. The revenues of the Krie
( anal will be exposed to serious diminution, by a
transfer of trade to other routes, until the cott of
transportation shall have been materially reduced,
by the completion of the enlargement. Yet it is
believed that under no ituteof thin-'s likely to DC-
cur will the income of our entire system of Canals
fall below the receipts of the last fiscal year. Dur¬
ing the tirat months of navigation, the last season,
the Canal trade was impaired by the short crop of
lc49 iu the Western States.
After deducting from tho gross revenues of the

latt fiscal year, the sum M #6*4788, for the ex¬

penses of collection, superintendence ard repairs,
and §161,803 U for new locks, Ac. on the (>s-
wego atui other lateral canals, there remains a net
income of 62,o."'0,2uti 4'.». Iff this turn 81,H."..),0U0
has been carried to the Sinking Funds end the
(Jeiieral Fund, in compliance with the constitu¬
tions! requirements, leaving |£00,*0t 19 applica¬
ble to the appropriations made by the last Legis-
lafureforthe completion of the Genesee Valley
and Black River Canals, and the Krie Canal En¬
largement.
Adopting the last year at a criterion, the pre¬

sent value of the canals is equal to a capital of
844,17ii,i0i", invented at six percent interest. The
average net income for the last five years,
82,518,044 >-:,wh.ch is equal to s capital of 6u,
887,611 50 at six per cent interest.
The entire cost of all the canals, including the

expenditure on the Krie enlargement, the Gene-
tee Vslley, and Black River Canals, to 30th Sep-
tember last was 188,118, 131 78, as exhibited by
accompanying statements, (marked E. L]
THE'STATE DEBT AJJfS THE SINKING FTND8.
The entire amount of the State debt on the tli

of September, 1050, was ttt 530,803 4?, exclusive
of the contingent debt, (loans to railroad compa¬
nies, Ac amounting to §963,036 16. (See state¬
ments marked K. ft, and E. 3.J

GENERAL KI ND STATE DEBT.
The amount of the General Fund State Debt on

the 30th of September, l-'»0, wss 06,30'.',' -jj 0-«.
The amount required to pay the annual interest
on this debt ia 8353,0": 1 17.
The amount set spart from the canal revenues,

as a ainking fund, to jjay the interett and redeem
the principal of this debt is 8350,000 per annum,
until the canal debt shall have beenextinguithed,
when the General Debt Sinking Fund will receive
ils888y088 per annum, until the entire debt shall
be discharged. The present sinking fund appro¬
priation is insufficient by 63,071 37 to meet the
payments of annual interest, and this deficiency
is provided for from the turplus of the linking
!und, whisk amounted to $12,217 o, at the com¬
mencement of the present titcal year.
Ol the General Fund Debt, 11,271, -4 93 con-

s.sts cl Comptroller's bonds, bear;n_- rj per eentinterett. which sre held by the State as invest-
n.t i ts of the cap tal of the Literature, Common
Sil Dei, ar.d I uiieil States L>epcsit Cuuds.
Although these bonds are payable on demand,

(except .3*9,000, payabb in 1866), it will be ob-
aerved that the principal cannot be extinguisheduntil after the final discharge of the canai debt, in
1888, In the present state ol the money market,
meant migbt readily be obtained to discharge this
portion of the debt, by a new issue of Comptrol¬lers bonds, bearing 5 per cent interest, which
would result m a saving to tne General SmkingFond of 612,713 H per annum.
A further saving of about 6100,000, ia premi¬

ums, might be effected by issuing a State stockfor the amount, payable after 1-65, when tho
means appropriated by the Constitution will be-
come available for the extinction of the debt.
Although the Comptroller possesses sufficient su-
tbonty, under existing laws, to change the form
ot this part of the public debt in the manner in¬dicated, he has deemed it his duty to refrtus from
exercising it until the subject should have beendistinctly presented to the consideration of theLegisisture.
He has paid several private creditora of the

Stete, who held Comptroller s bonds, besring six
per cent, by an issue of new bonds bearing five I

per cent, end his thereby reduced to t «nt!l ex¬

tent the tnnnel charge. , .i.-n
The oueation it. whether the sinking fund ¦hell

psy six per cent to the school lund and other

ipecitic fund., whtn the money cm be obtavned
from other sources at live per cent, or even a leu

rate of interest ? If the Comptroller s bonds were

held ly individual lender«, there would be no

groutu ot he«iUtion. As they are held by the

State, as part of the capital of the «pecitic funds,
their on meet involves the investment of a simUar
tttountin bonds and mortgages or other secun

ities for the benefit of those lunds. It 1« believed
that the money might be «afely loaned through
the strerey cf the Commissioners of the I rated

States Deposit Fond, on mortgage security at

seven per cent interest. Loans oi* this character
are subject to some contingencies which must be

taken into consideration. The mortgage invest¬
ments ol the f'nited States Deposit Fund, after

pay ii.i? expenses and all losses of principal from
accruing interest, have yielded a net income of
ever six and one-quarter per cent per annum, for
the entire period from 1937 to 1850.
The debt of 180,008, created for the erection of

a new State arsenal in the city of New York, has
been discharged from the proceeds of the sale of
the old arse i.a. grounds.

THE CANAL DEBT
The amount of the canal debt changeable upon

the Sinkir.e Fund created by section 1, article 7,
of the constitution, was, on the Jüth September.

jjjgj.$;3.Lr£..'C3 67
A I« an to provide lor extraordinary repairs.
chapter 570. section 2. laws ol IM. A000 00

Loan for the purchase of Albany basin,chapter_
ho, lawi of 1849. 132^fc> *;

(See statement marked E. L) tt8.171.in;! 16

The canal debt was reduced during the last fis¬

cal vear by tbe payment St* $ iJS.euu of stock,
which fell dueonthe 1st August, 1850. It was in¬
creased by the five per lent. AJbauv basin loan
above referred to, 0l92,f>-.-> 49 (which yielded
0)203,4:5 36, being a premium of about rive and a

hall per cent) making the actual reduction of the
debt $243,4u4 51.
Ihe act directing the loan for the purchase of

the Albany Basin, requires that the interest shall
be advanced from the General Fund until the
Canal Debt shall have been extinguished by the
Sinking Fund created by the Constitution, when
the amount is to be refunded to the General Fund
from the Canal Revenues.

It b» comes necessary tor the Legislsture to ap¬
propriate I8.SSS 27 per annum for the payment of
interi tt on this loan.

GENERAL FUNP DFBT SINKING FL'ND.
To this fund belongs six i*r cenl stork, issued
on account of the Bank Fund, reueemaMe tn

|a$S.. SSn-jS 32
And there is due to the Treasury for advances

to saaal ihe demenus upon this fund...,. 54,5»« .4

Amoi. ut of the fund on the 30th Sept. 1850. 012,247 08
Balai.ce due the Treasury OB the

3< Ih iept. Ifl-IJ*.$1"4,17« IS
Amount paid from ti e Treasury dur¬
ing Ihe year ending * h 'Sept.
18.5c. (see statement B). 551,541 *'

Ali" BBt transferred to the General
Fund Revenue for tntersal on ibe
satsBet due from this fund. 0,7-'- II

-$H2,1I6 21
Amount received into tbe Treasury
during die year ending 30! h Sept,
1650, (see statement A ).0406,913 34

Amount transferred from ihe Gene
ral Fund Revenue fur interest on
03i ,iio of debt, created for the
erection of the New-York Arsenal,
paid from tl.Is fund tnIM. 1*181 66

- 4"7,9-|1 «0

Balance ,iUe the Treasury SM Sept. 1KM'. (see
Itnteim-tit sswesTs.:. aV54.>«24

CANAL DEBT SINKING FIND.
Received, viz

Balance on hand 3fth Sept. 1819. $201,077 01
Transferred from the revenues of the State ca-

nsls under article J, 41. ot the Constitution.. 1,300,<W 00
Tiansfcrrt .1 premiums on loans, under chap.

:>7i>. |1, Laws of 1850. 215,610 76
Transferred the unexpended balance of loan,

to pay debts due prior to the 1st July. 1846.
under chap. 370. (2, Laws of 1850. 42,869 93

Total receipts.$1,750.307 70
Faid, viz for the redemption of Canal stocks, vizi
7 s of 1849.$74,948 00
5's of 1849. 15,111 00
5's of 18.50.392,724 64
Accrued interest. l,'u» it

- 431,422 i«
For expenses of transfer office, viz i
To the Msnhattan Co.81.250 00
To Walter Mead, agent. 750 00
To Geo. F Nesbllt. stationer.... 186 00

-. 2,185 00
For interest on the Cnnaldebt. 361,211 00
Eor debts due prior to 1st July l34o, under

cl.ap j75,'« 2, Laws of IboO. 84,715 32

Total payments.$1.432,\;i "si
Balance on hand Si'th September, IM., 32Ü,:i23 20

Total.3l,75j,J57 70
The above balance is applicable as follows, viz

To ied A-in U s of I »7, outstanding. $16o 00
To redi nil 7'* of 1 P.4-1. outstanding. boo 00
Tu ...... ,. SSa ISA»..-.. 4J.VT» -te

Total outstanding, paying no interest .. fll.'io >ti
For the i..cul year 1*50-01. 2».! 7*7 81

Tola!. $326,823 20

LITERATI RE FUND.CAPITAL.
This fund consists of the following items, viz i

State Stock \

CeitHicate No 3/37. loan under the
art of lJih May, IM»,redeemable
1st July, IS6l.il percet.*lu0,iH.r. w>

Certit.rate No. hi', H ack River Ca
nal Loan.redeemable 1st January,

..i i ercent. 8,741 00
CermraieNo Aslor Slock, re¬
deemable si pleasure. 5 per cent 3,MK> 00

Certihrate No l<7, loan under the
an le provide for the deficiencies
in ll e Sinking Funds, redeemable
1st July, lfcjj, 5J per cent. 'J7,UO!> 00

-St 18,743 00
Comptroller's Bonds, viz:

Comptiolier.s Bond. No. 2, Is.ued per chap 225
Lavs of redeemable 1st July, 1866, 6

per cent. 61.700 00
Bank Fund Stock

Certificate No.| 338, issued on account of the
Rank Fund, redeemable 1st February, 1858,6

P*rcem\. 19,914 31
Insurance Stock:

let si area In tbe A.benv Insurance Company,
at £60 each. «000 00

Bank Stock:
53 shares In the Canal Bank. Albany. *2", each 460 00
Money in the Treasury. 3,063 78

Total. 8272.230 12
REVENUE.

Balsr re iti the Treasury on the 3<ih
of Sept. 1149.818,508 96

Arount received Into the Treasury
ouring the year end'ng 'üth Sept.
ibm 'see statementA). 39.439 16

-$57,9 48 12
Amount raid out of the Treasury during the
year ending 30th Sept. 1850. Isee statement B) 43.259 59

Balance of revenue in the Treasury on the 30th
Sept. ISAr. $14,078 53
The revenue ot this fund is estimated for the

current year as foilows, viz:
Ictereat cn State Stock. $8,403 00

Comptroller's Bond. SJtSJ 00
Back Fundltock. 40

.. money to be invested. 330 00

Total. £1,
Appropriation from the Income o: the I'. S. De-
P°«" '"nnd. 25,000 00

J-OaaL..... . »39.112 43
Estimated expenses lor the same period, viz

Dividend - to Academies. $40000 00
It will be perceived that the capital of the Lit¬

erature Fund was increased durine the last liscal
year the sum of 80J13 34. Thii increase was
produced bv a sale of shares of stock in the
Merchants' Bank, New York.the par value being$43,000, while the priee actually realized was

34. The sale was made by and with the
advice of the Governor, given in pursuance ot sec¬
tion 13, title B, chapter -, part '., Revised Statutes.
Th.< premium obtained on the stock formed a suf¬
ficient inducement, but there were other consider
ations which, in the estimation of the Comptroller,made it his daty to change the investment of this
portion of the cspital of the Literature Fund
Although the Merchants' Bank is one of the

joacde.t and beat rnansueed io.titution. iu the
State, its charter will expire in 1887, when a re¬
investment will become unavoidable.
A serious question had been raised how tar theState was liable to be affected by the law subject-

m? shareholders to personal responsibility Ex¬
perience has shown that corporation stocks are
not always a safe investment of the public funds.Six thousand dollars of the Literature Fund is in¬vested m the Albany Insurance Company, ofwhose capital two-thirds has been destroyed by a
series of losses. Four hundred and sixty dollars
is invested in stock el the Canal Bank, Albanywhich it a total loss. The depreciation of the
2fi\a*S?^ ""'tin* f">m these invest-
?/.\W li IS,dc ?Z°d& P"m.uin obtain-ed on the Merchants' Bank stock. The proceedsof the sale reierred to have been invested in Bank
iaStJaM ? C P" CeDt btere,t' re<W

COMMON SCHOOL El'ND.CAPITAL.

Bond, for 1^.... . V.'.V.'.V.V.V. :'.*mu2 SLoan cfl7v2. . °j?
Loan of 18«. . gfi P
******.5SSS

Mui< Stork
Certificates No*. 29 and 40, Aslor
»loch, redeemablealp.eesure,5 per

rent.941.755 ¦
Certificate No 1. Chenango Canal
loan, redeemable 1*1 January, 1MB,
6 per rent.... *V'" "

Certificate No £50. loan 'or rebuilding:
the Chemung C«ntJ f.-eder loch»,
redeemable 1*4 January. 1861. 5 per

cent . l,44o oo

Certificate No. I, Stale iUH'k, issued
ner .hsD 43.:. ;»»s of I-47. recent-&6»Vjannary. P%8 per cent.. 15S.000 00

gj
0 k; frc4*t-'l iWi , ,

Ar.otint of boLda Issued for loans to

treaaury. payab.e ou demand, b

percett. 6o51.640 4»

Amount of bonds. No*. J. 6,6. 6jB>
sued Mf chapter Ä\ jaws of 1849.~

I 'n >.**< 6 Parent W\300 00
Balance due on bonds, ttautd to the
Co'lece of Physicians ar.d Sur-
aeött. New Yoik. the percent of
which baa been assum»d by the

AmWirMWIlll «jagaaj M

OreS/an^ shares tn the Manhattan Corr,
rany.at6^ each. isVnj M

Money in the Treasury. "

t...J"\673 21

8ee itatement C for the increase and diminu¬
tion of the capital of this fund.

REVENCF

Ba v <. mthe Treajury on the 30th September.
w.u .f lu»,Tb. lO a

Amountreceived into the Treasury dur-
year end tag * tn ot Sept, 1166»

(See Statement A).......******* '3

Amcunt traniferred from the t.eneral
fund Revenue for interest on money
tn the Treasury, darin«.the year, per
chapter. 9U laws of 1849. U701 32

Amount paid out ot lb- Treaaury dur-
th. year ending »1h of SepL lUtt

iSeeStatenect 9)................. .S.?.4»i *

Amcunt transferred to the Bank P;nd.
for interest on Comptreller a Bonds
one st the time of trantter of said
bonds to this fund. 99 m

Amtiimiof revenue mT-easury Ml ¦t^laM^OmM *»
The revenue of this fund ia estimated tor the cur¬

rent vear, fU

interest on bonds for loans..WJ. '

Interest on loans ci |7tJ and 1E0S.MS B
Interest on k>an of 1*61.:»»**."_;'.J»*a** en
Inter.-,? on State stock in Comptroller's bonds...»6 eo

Interen on money in tho treasury.»m «

Dividends cn bank stock.

Total.tl«eW W>

ApproprtaUon from the income of the V. S. Dept
VunJ."Matai

Total.I**'*" *
Estimated payment lor the same pe¬

riod, viz : eooinen aa
Con rf.m>cr.oei dividends ., . ;

'''
,

The capital ot the Common School b und nas

advsnced from 62,243,563 36, on tho 30th cf Sep¬
tember, 1?49, to Ot,280,673 23, on the MMfc Sep.
tember, le50, being an increase of 6t7.lt»I 87,
during the last fiscal year (See statement F.)
The revenue of the fund, during the same period,
(including the annual contribution of 9169,099,
from the Deposit Fund) was .300,799 10, being
an increase of revenue, ns compared with the
preceding year, of 91.V?s 34. After paying all
charges on the revenue, a balance remained in

the treasury on the 6961 of September last, ol
,769 93. It is estimated that the revenues of

the present fiscal year will be 6999*390,
The Comptroller deems it safe to recommend

that the annual dividend from the revenues of this
fund for the support of Common Sel.ool«, be in*
creased from 1966.690 to 6300,000 After making
amide allowance for contintfomtiea. it is believed
the present condition of th ? fund will justify the
proposed incresso, and the yearly addition of
995.900 to the capital, from the income ot the De¬
posit I und, will gradually produce the means for
enlarging still further the amount of the annual
distribution.

LOANS UK 1796 ANO 1S*8.
The Loan Commissioners havo proceeded, with

commendable diligence and fidelity, in executing
the act passed April 10,1650, requiring these 1<»ans
to lie closed by transferring the mortgages, under
certain conditions, to the Commissioners of the
I'nited States Deposit Fund. On the 30th of
September there was still outstanding, ou the
loan of 1T92, 117,991 69, and on the loan of 1999,
921,707 61. These amounts have been consider¬
ably reduced since that day. Hut it is ascertain¬
ed that tome losses will be sustained from fail¬
ures of title, insufficiency of security, and delin¬
quencies of Commissioners in former years-
Every effort has been made to secure the

amounts thus placed in jeopardy. For a portion
of the deficiency, the counties are liable to the
State, under the original acts and the subsequent
provisions saabodiec in the llevised Statutes.

It is for the Legislature to determine to what
extent this liability ahall be carried. The loss to
the capital of the Common School rund, when
definitely ascertained, ahould be restored from the
accumulation of revenue now in the Treasury..
Alter the passage of the act of April 10, lföo, in¬
structions were issued to the Losn Commission¬
ers, from this office, of which a copy is hereto an¬
nexed, (marked O.)

UNITSO STATES DEPOSIT KIND
The capital of this fund is believed to be in s

sound ami healthful condition. The original invest¬
ment ot principal being 14,014,996 :1, has been
preserved entire, all losses having been restored
to the capital by the transfer of sn equal amount
from the current revenue.

It was tbown in the lest annual report from this
OaScs, that the appropriationa made by tho Legis¬
lature, including special grants to literary institu¬
tions, exceeded the revenue by 693,663 53. This
deficiency has been reduced 64 at the
close of the last fiscal year. It is estimated that
the revenues of the present fiscal year, after pay¬ing all existing appropriations, including the ordi¬
nary distribution to common schools and acade¬
mies.sio.suo tor the Normal school, and 6 i,000
to academies for instruction of common school
teachers, wiil leave a surplus of tl 1,446 36 at tho
disposal of the Legislature.

It is hoped that the income ot the fund for the
current year may be increased beyond the esti¬
mates, by the efforts of the commissioners to dis¬
pose of the remaining lands bought in for the State
on foreclosure ot mortgsges. A circular was is¬
sued from this o!Ii<e !n Marchllast, (of which a
copy is hereto annexed, marked EL) urging the
commissioners to effect sales of these lands as
speedily as practicable, and to take proper stepsfor the recovery of the deficiencies flue the State
on account of this fund. Express authority should
he given to the Comptroller to compromise and
settle with insolvent or embarrassed debtors for
balances remaining due to the Depotit Fund after
a tale of the mortgaged property.

I'NITED STATES DEPOSIT KI ND-CAPITAL
( Set Statement IJThis fund consists of the following items, viz iLoans on mortgages In the several counties.. .fci,49i,3o7 3«State stock, redeemable 1st January, 1?55, 5 percent.......... 142,* 0 00

Statestock, redeemable 1st July, lftio.b per cent l,l«o no
Comptroller's bonds, payable on demand, at 6

percent. 3*4,731 44Mcney tn Uie Treasury. 45,293 91

*¦»-.64,014,530 71
BBVaWVS.

Ba.anee due 'Jje Treuury on Uie 30th Septem¦ber. 1«40..$4,foe rj
Amount of payments from the treasu¬

ry dann»; the year ending JflthScpt.
1 -:'. (tee Statement B.).255,150 «<

Ar: transferred to the capital of
the fund for diminution tn the loans
under foreclosure of mortga«er. and
failure of title. 9^32 70

.-6*9.141 MAmount received into the treasur lu-
rlE. the year ending Jt th Sept.'. "><i,
(see Statement A).25ö,3*3 «5

Amount transferred from the generalfund revenue for Interest on treasu¬
ry deposits. 4,»30 U>

Amount transferred from the capitalfor payment Into the treasury, er ro-
neonsiy spplied as principal. If) 33

_ -»OJ72X NDeficiency in the revenue on30thSept. 1U0.... SOI 1 64
Appropriations from the income of this fund for

leso, wlitcli remained unpaid on tho 30th Septem¬ber, IPV), vis:
Geneva College.tS,**) qq
Madison nivertily. 2.50S 00
Hamilton Coliejre.2/300 00

Total.97,500 00
Wlorh thows an excess of appropriations by the
Legislature, from the income of the I'nited 8tatesFund for the last fiscal year, of 616,413 54.
The revenue of this tund is estimated lor the

current year, as follows
Interest on the amount loaned on mortfraf* in

Utecounties. .6318,0«* 0»Interest on Stste stock. 7 19100Interest on Comptroller's bondt.° 20 084 00Interest on money In the Treasury, to be Invaster! \Mi 00Bales of lands. 10,000 00

Total..9356480 00Estimated payments during the same period,viz :
AmooBt of balance due the Treasury. 6» 915 *4Amount of appropriations for lsW, which re-
mailed unpaid on saSaSst September last.... 7.500 00

Common schools. 165,000 00
Amount to be added lo the capital of the School

. '»od. 2S.0OO 00
Academir. 25,000 '*>

Normal ScJhoJ. in,000 on

Scadeaaiee for UMirncUoa of common srbool
teachers. V«« 4t

Fur dtniimmon In the loans under foreclosure of
uions»re. 1 ,*w» <m»

Total.0244tli44
Fertt l K.' < t cj Mortyijtt m tkr otvtrmt Countirt by 4*

C> mmutumrrt of ttU Vnittd State Otpomt fumJ.
The following is t Hit of mortgage* under Ibra,

closure, of which tbe premises were bid in lor the
State, and remained untold by the Commissioner*"
of the l and Office, ou the 3 th September. 1-50«

tr<ot pa!
mm mt >vi.«. a.«.t

r, .lei (. i . .« i..».«' muM
Broome. » «««4* «. «i

Cattarausus. 275 **
Cajuge... 312 1844.v.

CaaataaoM. 48>or 0
Diiware.. IM \*£ *J**Erie. 48

£.11 . t. 1.2« to
Frie!.'"!!!"...;. 222 ,äö»«» EC!!!!. H i.jflcm
r.ex. to : «" -.»09
New-York. I*IM »
New York. M «¦> fjj ¦

Nlawara. 4S ; . ***
Or.crdajra. WIS»*Ontario':. 1« JJJf
iiswei'o. '271fi *
üswego.rari). 01 »41
pöeecM». « ja tin**

ä'.?::::::::::::::: U 5'flmrff. ... es xmi MJ «ESS :: :. * gg "Si5«.-.iw . 77 1SM IP kl

I '«(er....... M 1330..»§vÄ::--::::::::^ iS *S |
THF. BANK fl ND.

During the last fiscal jear the Comptroller re¬

deemed #13.'>,ü50 of the Hank Fund Stock from thej
means on band belonging to the fund. Ot thus
amount, 83.".,e50 was received in pursuance of
chapter 332. laws of 1850, The State Stock holj
on account of thia fund, bearing S per cent, inter¬
est, was sohl, and the proceeds applied in redeem,
ing six per cent. Bank Fund stock, by which a

gain was produced to the fund ofiMM fcr premi¬
ums and discount, beside an annual saving of I35<J
from the difference of iuterest.
The Comptroller has batted Bank Fund stockt«

the Commissioners of tbe Canal Fund lor the Us
aner due tri m the Wai-rvhct Hank to the Canal
Fund, amounting on UM»S3sj of September last,
to 170,059 U. Including this sum, the amount of
Bank Fund stockoutsfan.ling on the30th Septem«
ber, was #715,900 33. Since the cloaini: ot thej
fiscal year, atock to the amount "f $5,4041 7*1 his
been issued to the reinainingcreditora ot the Wa«
tt r\liet Bank, which is believed to include all out¬
standing demands against that bank. A large
claim w as held by the receiver of the Canal Bank
of Albany, but double were entertained as to it«
validity, and the i|uestion was submitted, by ma.

tual consent to William L. Marcy, aeaole referee.
After a patient and laborious investigation, he re«

jected the principal item, amounting to over 030,.
000, and decided that the actual balance due from
the Watervliet Bank to the Canal Bank is only
§9,976. 0, for which sum stock haa been issued ta
the receiver. ,

Assuming that the Banks continue to pay their
annual contributions of ; per cent, on their capital
until tho expiration of the.ii respective charters,
the amount to be realized from this source if
1894.099 60, which will bo auBleieiit, with judicious
management, to discbarge both principal and inter*
ostol all outstanding claims against the Bank Fund.
In addition to theso contributions, there MillHill I
mass of miscellaneous assets of the City Bank of
Buffalo, the Commercial Bank ot Buffalo and the
Watervliet Bank
The amount to be realized from these deplora*

ble concerns depends, in some degree, upon the
result of certain litigationa still pending. It is be¬
lieved, however, that with proper diligence, about
050,000 may be recovered from the assets referred
to. The Comptroller h made every practicable
effort to secure some returns from them, and with
some effect, but he regreta to aay that his sac-
cess has not been commensurate with his en¬
deavors.

Since the close of the liscal year, a final settle¬
ment has been made with the Keceiver of the
Commercial Bank of Uswego, and the balance in
his bauds being 01,044 3,1, has been paid into tho
Fund.
An important question has been raised in rela«

lion to the liability of the banks to pay the minus]
contribution of £ per cent on their capital for tint
last year ot their duration. The Comr./troller and
his predecessors havo entertained no doubt on
this point, sad tho payment has been made by all
expiriig banks, without dispute, until th Hank of
I ttca and the Bank of Monroe contested tho va¬

lidity ol the claim. The charters of these hanks
continued in force " until the tirst day ol January,
1850." The Safety Fund act and the act of April
II i4-',require every moneyed corporat on subject
to the act to contribute one half ofone per cent on
ita capital "on or before the iirat day of Januaryin each year."
The ground assumed by tho trustees of the

banks referred to is, tl M aa th«>r chartere ac uallyexpired with tho veerl-P, they were not liable
to make the contribution, pnyitblo " on or boiore,'*the tirst day of January. 1800. tfomo other b.mks,which made the last payment voluntarily, not«
claim to have the money refunded, on the princi¬ple that it was paid under a misapprehension of
the law.
The question is an important one in its bearing

upon the ultimate suffi ieney of the bank fund.
If tho remaining Safety Fund banks, including tha
Bank ot L'tica and the Bank of Monroe, shall es¬
cape the payment of tho contribution lor the last
year of their chartered term, the loss to the capi¬tal of the bank lund will be 0132,742 30, and to
that extent impair the security of the creditor*.
It is tcared that so large a reduction might render
the fund insufficient to provide for the paymentof the stock falling due in M66.
The Comptroller has considered it his duty to

place the claims against the Bank <>f l tic a and
the Bank of Monroe in the hands of the AttorneyGeneral, and by mutual consent, the question will
be presented to the Supreme Court for decisionU
early as practicable.
W ith a view to protect the creditors of the bank

lund, and to guard against futare controversies.Comptroller would rocommend the passage of a
law requiring the banks to pay their contnbutioai
on or beiore the last day of December in each
year.

BANK FUND.
Balance of six per cent, stock issued, per .hap.114, laws of 1845, on account of the Bank Fund,

outstanding on the 3oth Sept. 1850, and redeem¬able as follows:
HS.877.278 4t
1"2. £i 4J4 SOg. .... 77'"3 31

I «6*. 7 .98S »
{«*.277.6» «*

Total. BiivsaT»Asiets of the Cltyjank of BuaVo... .848AS« 98Money In the Treasury. 10 494 2t;-'¦- 71,430 M
Debt oftbe Fund on the 30th Sept. r$o.4>>'*5,t>4 79
To the above is to bo added the stock subse¬

quently issued to the creditors of the WatervlietBank, amounting to 0',1'Jl 78,
The contributions to this Fund, by the severalbanks, are pledged for the payment of the interestand principal of the above stock. The followingstatement shows the amount annually payable ou

or before the 1st of January, up to the time of theexpiration of all the charters, viz
1MI.1126,712 30jiaa. .... 4>i28J0

IMI. 41,778»
188J. ?»,»»»

1»0.M SS0 00
«8*5*1. A,7*W

MM. ^..73» 40
186*5. rtW <8

l&M. 194.194 30
1»W. 130,C*4 ».
J*£. «8,213»

.». 7a,4C3 3o

.«. 64,119»I*". 61.013*
IJM. 48,028 34.

I8~**.4 «7.0V» *-1Aas contnl>e.'M **
The following is a atateimnt of the amouuttbathas been charged upon the Bank Fund for the re¬

demption of bills and payment of debts of the
.everal insolvent Safety Fund Banks:

iHahkt. Rt4cmptu,nt Debti. IWflBsck of Buffalo....8435J40 CO 014^,241 22 9*1 141*2
City Bank of Buffalo 217,111 4t . 2i7'll4»Com. Bk of Buffalo. 188,861 00 427 514 88 blimP
Com. Bank of N. Y.. 439.S37 00 140.14» 33 jB>-*» »
Wsyne Co. Baak... 113,131 M IHJD7N 129 sW 70
Corn. Bk ofOswego 163,162 00 78,3.51 63 241 *I3»3
Bank or Lyons. ftx^jts n) 40.153 ns .<<! AI *.
Wstsrvllet Bsnk.... 123,266 16 72,1*59 31 l«M» fClinton Co. Bar.k... 71JXJ6 On U8J8I 39 22i|ViS»
LaFsyetteBk.N.Y. 38 OS . .. «N

Total.01^03,740 64 91.082.684 53 $i,Vo 425 #7
MAJIINKR'8 FL'ND

This fund consists ofthe following items, \>t
Monrate of the American seavan's friend
Society, (»uhout interest). «i«,.«ew

Money in the Treasury. It* tl
Money In the Treasury paid under protest. l44.osl ft*

Totsl. 0154.23 5
The Comptroller would s.k the attention <<fthe

Legislature to the suggest ions contained in hia la*8
annual report, in relation to the moneys paid into
the Treasury, under protest for the passenger tax.


